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Senior General Manager- Listing Compliance May 26, 2022
BSE Limited

24™ Floor, Phiroze Jeejeebhoy Towers

Dalai Street, Mumbai — 400 001

Dear Sir,

Sub: Outcome of the Board Meeting held on May 26, 2022

Pursuant to regulation 52(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, please be informed that the Board of Directors at their meeting held on May 26, 2022, had
inter alia:

1. Approved the audited financial results for the quarter and year ended March 31, 2022:

Approved the audited financial results of the Company prepared as per Indian Accounting
Standard (Ind AS) for the quarter and financial year ended 31 March 2022,

2. Appointment of Statutory Auditors:
M/s. ASA Associates LLP, Chartered Accountants (Firm Registration No. 009571N/NS00006)
have been appointed as Statutory auditors of the Company for FY 2022-23 and 2023-24

subject to approval of Shareholders in ensuing Annual General Meeting.

The meeting of the Board of Directors of the company commenced at 4.50 P.M and concluded at
5.10 P.M

The same have been enclosed herewith.
Request you to kindly take the same on record.

For NeoGrowth Credit Private Limited

Deepak Go wami
Chief Firgncial Officer

Encl: As above
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ASA & ASSOCIATES 11»

Graham Firth Compound
CHARTERED ACCOUNTANTS Western Express Highway

www.asa.in Goregaon (East)
Mumbai 400 063 INDIA
T 4912249214000

Independent Auditor’s Report (Unmodified Opinion) on Audited Quartetly financial
results and year to date results of Neogrowth Credit Private Limited pursuant to regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Neogrowth Credit Private Limited

Report on the Audit of financial results
Opinion

We have audited the accompanying quarterly financial results of Neogrowth Credit Private Limited
(“the Company/NBFC”) for the quarter ended March 31, 2022 and the year to date results for the
period from April 1, 2021 to March 31, 2022 attached herewith, being submitted by the Company
pursuant to the requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

i. are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regard and

i.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter ended March 31, 2022 as well as the year to date
results for the period from April 1, 2021 to March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
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that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibility for the Financial Results

These financial results have been compiled from the financial statements. The Company’s Board
of Directors are responsible for the preparation of these Financial Results that give a true and fair
view of the loss and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
specified under section 133 of the Act, and other accounting principles generally accepted in India
and in compliance with regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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* Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statement on whether the Company has adequate internal financials control with
reference to financial statement in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Mattets

The financial statements of the Company for the year ended March 31, 2021, included in these
financial statements, have been audited by the predecessor auditor who expressed an unmodified
opinion on those statements on May 12, 2021.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up-to the third quarter of the current financial year which were subjected to
limited review by us.

The statement also includes the results for the quarter ended March 31, 2021 being the balancing
figures between the audited figures in respect of full financial year and figures upto the third quarter
ended December 31, 2020 as certified by management.

We draw attention to Note 10 to the financial results which explains that the comparative
information presented as at and for the quarter ended March 31, 2021 and as at and for the year
ended March 31, 2021 relating interest income, modification accounting on restructured loans,
financial guarantee, amortisation of loan acquisition costs and consequent earning per share and
tax impact has been restated in accordance with "Ind AS 8: Accounting Policies, Changes in
Accounting Estimates and Errors" for correction of certain material prior period errors. Our
conclusion is not modified in respect of this matter.

For ASA & Associates LLP
Chartered Accountants
Firm’s Registration No. 009571N/N500006
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Prateet Mittal

Partner

Membership Number: 402631
UDIN: 22402631 AJQEQY1957

Place: Mumbai
Date: May 26, 2022
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NeoGrowth Credit Private Limited
CIN No-U51504MH1993PTC251544
Park, G rao Kadam Marg, Lower Parel (West), Mumbai-400013

B

Regd Office: 802, 8th Moor, Tower A, P

Financial Results for the quarter & year ended March 31, 2022
(% in Crores)

| [ Quarter Ended Year Ended
Pavticnlars Murch | December Mareh Mareh March
| [ 31,2022 31, 2021 31,2021 31,2022 11, 2021
| {Aundited) (Unaudited) {Andited) {Andited) (Audited)
1 | i . (Restated) (Restated)
|1 Revenue from operations | | | [
| {n) Interost income | 89.89 | 0509 | THAD 5813 | I06.90 I
I (1) Pee andd comnsission income | 090 | 077 | 0.76 | 287 | 141
() Met gam-on far value changes ) | {003yl 0.06 | 0.58 | 059 | 104
(Tatnl vevenue from operatinng , 90.46 | 96.82 | _73.?1'" 361.59 | 3135
2 Other income | | | |
Other incone | 031 | 03z | 0:27 | 117 | 1.9%
3 Total lneome (142) | 90.77 07,14 | 7904 | 362,76 | 31330 |
L4 Expenses ) | | | I | |
1 () Finanoe couts | 37.12 | 3865 3588 | 153,42 |: 135.72
(1) Employes benefit expense | 16.79| 1838 | 18.29 67,75 | 71.86
{€) Deprecintion and amortisation ex | 2.04 | 195 | 202 7481 | 9.68
() Ipiernent on finanoind instoonielits 16,04 | 25.56 | A669 | 147.30 | 24,59
| () Other exjionses ) 934 | 1048 | 550 | 3825 | 27.44
Mol expenses 81.93 | 9502 | 111.48 | 414,53 | 369.29
S | Profit before tux (3-4) a.84 | 212 | (32.44)| (51.77)! (55.99)
& (Tax expense 2.06 | (0.49) (14.73) (12.32)] (14.12)
Curfont lx 0z | 104 | %23 | =
Dieferred tux churge / {eredit) Ll (2:43)] (14 55)1' (laaz)
| 7 I Net Brafit / (Loss) for the pevion (5-6) 6.78 | 261 | (3 _s)] (41.87)
& (Other Comprehensive fncome L4 |
1(A) (1) Items thint will not be reclassified to profit or losy | (DMH 022 | (0.09)1 (0.06);
i Z(ii] Tncome tox relating to jtems thst will net be reclassified 002 | . Ii 0.02 002
1o profit or loss = . N O - il | ;
1(83) 1) tesmis thit will b rechnssified to profitor Joss ) 249 | 0,131 2,09 (0.01)
| i) Ineome s relating to items it will b rechissified 1o profitor Joss (0.63”' [eXHE] % (0. 53}1 =
& [ Taral Camprehensive Income (7+8) 8.62 ' 273 ll (15.55)/ __fl'l_?.'-'ﬂll_g_ (41.92)}
| | | |
10| Enruings Per Shinre (2) (Fice Vilie of T 104 each) | | ! | I
- Hagle * | 0.94 036 | (278} (3.4 (6.58)’
- Diluted * i 094 036 | (2.78)] (5.44)) (6.58)|

* Not annualised for the quarter ended Maich 31, 2022, December 31, 2021 and March 31, 2021

Notes:

| NeoGrowth Credit Private Limited (the 'Company") has prepared audited financial results (the 'Statement’) for the quarter and year ended March 31, 2022 in
accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations, 2015') and the
Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended
and the relevant provisions of the Companies Act, 2013, as applicable

)

In the previous year ended March 31, 2021, in accordance with the Reserve Bank of India ('RBI') guidelines relating to 'COVID-19 Regulatory Package' dated
Maich 27, 2020 and subsequent guidelines on EMI moratorium dated April 17, 2020 and May 23, 2020, the Company had offered moratorium to its customers
based on tequests as well as on suo-moto for EMIs falling due between March 1, 2020 to August 31, 2020. Further, the Company offered resolution plan to its
customers pursuant to the RBI's guideline 'Resolution framewotk for COVID-19 related stress' dated August 6, 2020

During the financial year ended March 31, 2022, the Company offered resolution plan to its customers pursuant to RBI's guideline 'Resolution Framework - 2.0
Resolution of Covid-19 related stress of Individuals and Small Businesses' dated May 5, 2021

w

Disclosures pursuant to RBI Notification - RBI1/2021-22/32 DOR STR REC. 12/21.04 048/202§-22 dated May 5, 2021
(X in Crores)

Tndividunl Bor FOWEFS

Description i : Small Bosiness
e — : Personnl Lomns|  Business Lonns!

iNumbcn of requests received for invoking resolution process  (count) | - ' : 3472
iNumber of aceounts where resolution plan has been implemented * (count) | - | - | 3\“?2:
*Exposutc 1o accounts before itmplementation of the plan - | - 243.79¢
iAgeregate amount of debt that was converted into other securitics NA | NA | NA |
Additional funding sanctioned, if any, including between invocation of the plan and |
: il W B s NA N.A NA

implementation | ! | |
Increase in provisions on account of the implementation of the 1esolution plan - - | 3_‘).52!

# this includes overall restructuring done during the year ended March 31, 2022

NeoGrowth Credit Pvt. Ltd.
802, 8th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel { West ), Mumbai- 400013, T: + 91 22 4921 9999 W. www.neogrowth in
CIN: U51504MH1993PTC251544
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NeoGrowth Credit Private Limited
CIN No-US1504MH1993PTC251544
Regd Office: 802, 8th floor, Tower A, Peninsula Busi Park, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai-400013

4. The Company operales in a single reportable segment i e. financing, since the nature of the loans are exposed to similar risk and return profiles hence they are
collectively operaling under a single segment, The Company operates in a single geographical segment i.e. domestic

5. Balance Sheet as at March 31, 2022

¥ in Croreq)
March March |
Particulars 31,2022 31,2021 |

(Audited) | (Audited)

| (Restated)
ASSETS {
Finaneinl nsyets |
() Cash anel cash equivalents 90.42 3453 |
() Bank balances other than {a) above 48.42 258.08 |
(e} Derivative Goancial instruments 5095 -
() Receivablos | |
Trade receivables 305 -
(¢} Loans 137,72 120767 |
(1) Tnvestments - 82.56 .|
(1) Otber finnnetal assels 28.92 19,54 &

Non-financial assets

() Peferred tax assets (not) 5924 4524
(1) Propenty, Plant and Equipment 1.47 Lyl

() Right-of-ise aisets 20 R0 26,36
(d) Other Intangible assels 0.60 046 |
(e} Other mon- finaneial pssets 13.90 | 9,80 |
TOTAL ASSETS 1,682.54 1,705.96

LIABILITIES AND EQUITY
Financial liabilities
“(a) Derivative financial instruments .06 0:27:
(b) Payables
Trade payables

(i) tolall outstanding dues of micro enterprises and small 011
enterprises

(ii) total outstanding dues of creditors other than micro

enterprises and small enterprises IhL7 115621

(c) Debt securities " 792,98 BE343

(d) Borrowings (other than debt securities) 500,80 | 41286

(e) Other financial liabilities 34.96 42.28 |

|

Non-financial inbilities |

(a} Provisions _ 8.09 806 |

(b)Y Other non=linaneial hinbilities 2.62 230/|

Equity

(a) Equity share capital 18 00 18,00
(b) Other equity 28475 32214
"TOTAL LIABILITIES AND EQUITY 1,652.54 1,705.96

"Duting the year ended Maich 31, 2022, the Company issued Compulsorily Convertible Debentures (CCD) of Rs. 66,25 Crores to existing shareholders and it has
been classified as Debt Securities under Ind AS

NeoGrowth Credit Pvt. Ltd.
802, 8th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel (West ), Mumbai- 400013 T. + 91 22 4921 9999 W. www.neogrowth.in
CIN: U51504MH1993PTC251544




NeoGrowth Credit Private Limited
CIN No-U51504MH1993PTC251544
Regd Office: 802, 8th Noor, Tower A, Peninsuln Business Park, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai-400013

6. Cash Flow Statement for the year ended March 31, 2022

March
Particulars 31,2022
(Audited)
Operating activities
Profit / (Loss) before tax (51.77)
Adjustments to reconcile profit hefore tax to net cash flows:
Depreciation, amortisation and impairment 781
Non cash adjustment made for creation and foreclosure of Right-of-use T
assets
Fair value movement of embedded derivative 0.06
Effective Interest Rate adjustment in Borrowings 0.97
.Interest Income on security deposits (0.36)
Interest on Lease liability 293
Interest on Debt Secutities 103.10
“Interest on Borrowings | 3265
iEmployee Benefit expenses | 1.69 |
iProfit on sale of property, plant and equipment -
‘Impairment on financial instruments 147.30
Remeasurement gain/(loss) on defined benefit plan [O.ﬂ?}|
Net Gain / (Loss) on fair value of Investments (0 66)
Working capital changes:
(Inciease) / Deciease in Loan (31927
(Inciease) / Dectease in Receivables (3.05)
(Inciease) / Dectease in Other Financial Assets (9.05)
{Increase) / Decrease in Other Non Financial Assets {1.50)
{Increase) / Decrease in Bank balance other than cash and cash
L 209 66
equivalents
Inciease / (Dectease) in Trade payable | {1.34)
‘Increase / (Decrease) in Other financial liabilities | (3.12)
Increase / (Decrease) in Provisions (114}
Increase / (Deciease) in Other non-financial Liabilities ' (0.77)
Interest Paid on Debt Securities and Borrowings i (137.41)|
Income tax paid / iefund received (Net of refunds / payments) | (3.75)|
Net cash flows from / (used in) operating activities | (2100
Investing activities |
-Proceeds from sale of property, plant and equipment | 002
Purchase of property, plant and equipment | (0.76)
Purchase of intangible assets | (0.45)]
Proceeds from redemption of Investments at fair value through profit 452,05 '
and loss (net) |
Investments in Mutual Fund at fair value through piofit and loss | (J68.83)
Net cash flows from / (used in) investing activities E 82.03 |
Financing activities
Debt securities issued 13075
Debt securities 1epaid (224.29)|
Borrowings other than debt securities taken 396 86
Borowings other than debt secutities repaid (314.26)
Interest paid on lease liability (2.93)!
“Principal poition of lease liability except short term lease payments | (5.27)
Net cash flows from / {nsed in) finuncing activities (19.14)
Net increase / {leerease) in cash and cash egquivalents 35.89
Cash and cash equivalents at April 1 | 54.53
Cush and eash equivalenis at the end - | _9042__

NeoGrowth Credit Pvt. Ltd.

(X in Crores)
March
31,2021

(Andited:
Restated)

(55.99)

968
(1.53)!
(1.47)
(1.31)

320
9347
2552 |

671 |

003 |

124.59 |
(0.06)|
(104)|

87 Sl)i
(124)

(0.05)

(258.02)

|

241 |
648
©21)
010
(113.22)
4.02

(245.44)

006
(1.09)

861.23 |
(942.73)
(82.55)

23721
(86:00)
174.45 -
99.10)
(3.20)
(6.45)

21691
(111.08),
165.61

54.53

NEOGROWTH
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NeoGrowth Credit Private Limited
CIN No-U51504MH1993PTC251544
Regd Office: 802, 8th floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai-400013

7. The secured non-convertible debentures issued by the Company are fully secured by pari passu charge over the current assets, book debls, receivables, and such
othet assets of the Company The total asset cover has been maintained as per terms and conditions stated in the respective debenture trust deeds.

8. The above audited financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors at
its mecting held on May 26, 2022 respectively.

9. Pwisuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that issue proceeds of Non-
Conveitible Debentures (NCDs) issued by the Company and outstanding as on March 31, 2022 are being utilized as per the objects stated in the offer document
Further we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the objects stated in the offer document

0. The above audited Financial Results includes the Re-stated comparative information for the quarter ended Maich 31, 2021 (certified by the management) and year
ended March 31, 2021(Audited), relating to interest income, modification loss accounting on restiuctured loans, amortisation of loan acquisition costs and
consequent impact on Earning per share and tax has been restated in accordance with “Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors™
for correction of certain material prior period errors. The impact on financial results is summarised as below :

(T in Croves)
, Tmpaitan

| Particulnrs Quarter ended Year ended.
i March 31,2021] March 31, 2021
Profin / (Lass) Aller Tax s previously repored _('.f\')_ B | { i?.56]| (30.09)
Ji.l\:_lliu;lmunis: | | )

| Interest Income recongnition (Met of ECL) | _(E_)._S{u}| 2.97)
;Modiﬂcal'ironAloVss accounting and restructured loans (Net of ECL) | 0.08 ‘E (13 IG)
Amortisation of Lonn Aequition Costs ‘, 254 | 436
Tax Provision = J | [.l.[.II.}.I (0.01))
| Tncrease | (Decrease) (1) | (0.15) (11 .18]%
[Profit /{Loss) After Tax Restated (A) + (B) = S = e (41.87)

(T in Urares)
Tmpact on :

ieticulirs Quarter ended | Year Clll](ﬂl:
March 31, 2021 March 31, 202]|

| Other Comprelenisive Income as previosly reparted (A) | 214 (ﬂ.ﬂﬁ)l
Ad justments: ) £ } i |
| Tneaine L impsact o the Remeasurenient aninf{loss) on defined Benefit 1_:I.un | - | 001
(Inerense { (Decrease) (1) ) | - | ool |
|{]|.|lI!I‘_.‘T'_ﬂl;l'_l.l.rl'-lll'-llsi\'k Income Restnled (A) + (II'.\ 3 | 2.14 | .[l.l:.llﬁ)!
(¥ in Crores)
4
Particulars Year gidol
i March 31, 2021
Other equity as previously reported (A) | 288 35 |
|;\|jjnu|mruls: L
Interest Income recongnition (Net of ECL) == i (2.97)
| Modification loss accounting and restructured loans (Net of ECL) (e
A of Loan Acg on Costs | 430 |
Equity comy ol comp 11 Finstrunsent | 4555 |
I Tt Provision - |
Hunerense | (Deevense) (B) 3378 |
[Other equity (A) 4 (1) ) | 322.14 |
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NeoGrowth Credit Private Limited
CIN No-US1504MH1993PTC251544
Regd Office: 802, 8th Noor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai-400013

Ll Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015

Quarter ended Year ended
| | |
| Particulars Marceh 31,#‘“:]3 Dcu:mhu:;;;f Mm.dl[il;j?:ﬁjl)l Mﬂrdl:l:]l;::li Mnrd;::.:lf[tfjl}!
I : (Audle }| (Umlullilul‘,l| [Res!utmi}i odily jIi (Restated)|
| Debt Equity Ratio {Rofer Notel and 3) | 132 |I 3.22¢| 180 ! 332 | 3.80 |
|13eln Service Caveroge Ratio | NA' MA | NA | ) NA | NA
ilmeyrm Serviee Coverage Ratio | NA | NA [ NA ]. NA | NA
|Outstanding redeemable preference shares (quantity and value) | NA | NA ! NA | NA | NA |
|Capital redemption reserve/debenture redemption reserve | MNA | NA | NA1 _Ma ! NA|
| Met wiorth (Refeér Note 2 and 3) | 170.08 | 36492 | 4274  370.08 34274 |
ot profit after tax | 678 | 261 | (17.713] (39.45)| (41.87)|
| Earnings per share | 0.94 | 0306 | (2.78)] (5.44)| (6,58
(Current Ratio i : | NA ! NA | NA | NA | NA |
(Tang term debt lo working eapital | NA | NA | NA | NA | NA
Bad debts to Account receivable ratio | NA | NA | NA | NA | NA |
| Current libility ratio ! NA | NA | NA | NA | MA
:'I'nlul debils 1o (otal assets (Refer Note d) ) | 74.28%| TH.614% T6,28% 74.28% 16.28%!
| Debtors Turnover | NA | NA i NA | NA | NA |
Inventony Turnover | NA | NA | NA | NA | NA |
|Operating Maigin (%) | NA | NA | NA | NA | NA
Net Profit Margin (%) (Refer Note 5) | 7.47%] 2.68%] -22.41%) -10.88%/ -1336%|
'Sector specific equivalent ratios | | | | | |
Cirass Stage 3 asset (Refer Note 6) i | | 0.82%/ 724% G.ANM 10.82%| 640% ]
Net Stage 3 asset (Refer Note 7) | +47%) 2.54% 2:549% ] 44T 2.59%
CRAR (Tier 1+ IT) (Refer Note 8 and 9) | 2322 22.83%| 21.62%)| 23.22%| 21.62%
CRAR (Tier 1) | 17.55% 16 96% | 20.37% | 17:55% 20.37%)
CRAR (Tier [1) (Refer Note'9) | 5.67% 5E% | 1.25%| 5.67%) 125%
(Nt herest Margen for the period / yeor ended | 57, 14% 59.03%)| 32:57%| S0.42% 54.64%
Return on Assets (Annunhsed) (Refor Note 10) | 2.3 | -3.87%| -2:5% | =230 -2 45%
| Liguidity Coverage Rotio | NA | NA| NA| MNA| A

Notes

1. The Company has classified Compulsorily Convertible Debentures (CCDY) as Debt securities Debt to equity ratio is arrived as (Debt securitites + borrowings — CCD)
/ (Total Equity + CCD - OCI). Further debt does not include financial guarantee obligation

2 Networth is derived as Equity presented by the Company plus Compulsorily Convertible Debentures, Futther Other comprehensive income has not been included

3. CCD have been classified as part of Networth / Equity under Master Circular No. 15/2012-13 dated July 2, 2012 on Foreign Investment in India issued by Reserve
Bank of India

4. Tolal debl to Total assets is derived as (Debt securitites + boirowings — Compulsorily Convertible Debentures) / (Total assets) Further debt does not include
financial guarantee obligation

5. Net profit margin is derived as (Net profit for the year / total income)

6, Gross stage (11 % is detived as (Gross stage I1I loans) / (Gross loans)

7. Net stage I1I % is derived as (Gross stage III loans- impairment allowance on stage 111 ) / (Gross loans - impairment altowance on stage 111}

8, Risk Adequacy ratio is derived based on unaudited financial information as at December 31, 2021 and audited financial statements for the year ended March 31,
2021 and March 31,2022 in accordance with applicable NBFC Master directions issued by Reserve Bank of India (RBI)

9. For calculation of Capital Risk Adequacy ratio CCD is added in Tier II capital

10 Annualised amounts refer to year to date amount for the quaite

I

RBI vide Cireulir dated November 12, 2021 -—— “Prudential norms on Income Recognition. Asset Classification and Provisioning (IRACP) pertaining to Advances —
Clarifications™ has clatified / harmonized certain aspects of extant regulatory guidelines with a view to ensuring uniformity in the implementation of IRACP norms
acioss all lending institutions The Company has taken steps to comply with the norms / changes for regulatory repoiting, as applicable. Such clarifications/
harmonization has no impact on the financial results for the quarter and year ended March 31, 2022. as the Company continues to prepare the financial results in
accordance with the applicable Ind-AS guidelines and the RBI Circular dated March 31, 2020 — “Implementation of Indian Accounting Standards”

I3 The figures of the last quarter in each of the financial year are balancing figures between audited figures in respect of the full financial year and the published year to
date figures upto the end of the third quarter of the respective financial year. The financial results for the year ended March 31,2021 weire audited by S R Batliboi &
associates LLP and tesults for quarter ended March 31, 2021 was certified by management

=

Previous years / periods figures have been re-classified where appropriate to cutrent yeais / petiods presentation

For NeoGrowth Credit Private Limited

DHRUV  Digitally sianed
o
KUMAR  KUMAR KHAITAN )
Do iy KHAITAN P Dhiuv Khaitan

Date: May 26, 2022 Chairman
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Lending simplified. Growth amplified.

May 26, 2022

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001.
Scrip Code: 953255

Dear Sir,

Sub: Declaration in case of audit report with unmodified opinion

With reference to the SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 2016 and SEBI circular
DCS/COMP/04/2016-17 dated June 01 2016, We, NeoGrowth Credit Private Limited, a private limited
company having its registered office situated at 802, 8 floor, Tower A, Peninsula Business Park,
Ganpatrao Kadam Marg, Mumbai — 400 013, as our Secured Debentures are Listed on the Bombay Stock
Exchange hereby declare that our Auditors have confirmed audit report with unmodified opinion.

Request you to kindly take the same on record and oblige.
Thanking you,

Yours faithfully,
For, NeoGrowth Credit Private Limited

Deepak/Goswami
CFO



