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May 14, 2024
To,
Senior General Manager
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001
BSE Scrip Code: Scrip Code: 953255
Dear Sir/Madam,

Subject: Corrigendum to Audited Financial Results (standalone) for the year ended 31 March 2024

Dear Sir / Madam,

This is in continuation to our corporate announcement dated 13th May 2024 regarding the Audited
Financial Results for the quarter and year ended 31% March 2024 along with Independent Auditor's
Reports pursuant to Regulation 52 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We wish to inform that the First Page of Independent Auditor’s Report pursuant to Regulation 52 which
specified the opinion of the Auditor was inadvertently missed due to some technical glitch.

Except the above referred change, there is no other change in the aforesaid financial results submitted
to stock exchanges on 13th May 2024. The entire report including the first page is enclosed and the
same be taken on record.

Thanking You

For NeoGrowth Credit Private Limited

Digitally signed ';5-":'_ s
TanUShr by Tanushri ,'-/'i_\;: 1L
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Independent Auditor’s Report on financial results of Neogrowth Credit Private Limited pursuant
to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To,
The Board of Directors of
Neogrowth Credit Private Limited

Report on the Audit of financial results
Opinion

We have audited the accompanying financial results of Neogrowth Credit Private Limited (“the
Company”) for the year ended March 31, 2024 attached herewith, being submitted by the Company
pursuant to the requirement of tegulation 52 of the SEBI (Lisung Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Lis ting Regulations™),

In our opinion and to the best of our information and according to the explanations given to us, these
financial results:
L are presented in accordance with the requiremnents of regulation 52 of the Listing Regulations in
this regard; and
. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information for the year ended March 31,
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, (“the Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of ou report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements thar ate relevant to our audit of
the financial results, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appro tovide a basis for our opinion.
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These financial results have been compiled from the financial statements. The (ch»mpany’s Board of

Board of Directors’ Responsibility for the Financial Results

Directors are responsible for the preparation of these financial results that give a true and fair view of
the profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles aid down in Indian Accounting Standards specified under
section 133 of the Act, circulars, guidelines, directions issued by the Reserve Bank of India (RBT) from
time to time and other accoun tng principles generally accepted in India and in compliance with regulation
32 of the Listing Regulations. This responsibility also includes maintenance ot adequate accounting
records in accordance with the provisions of the Act for sateguarding of the assets of the Company and
for preventing and detecting frauds and other Irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
tor ensuring the accuracy and completeness of the accounting records, relevant to the pteparation and
presentation of the financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to roing concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Ditectors are also responsible for overseeing the Company's financial repotting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as 4 whole are free
from material misstatement, whether due to fraud ot error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not 2 guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can atise from fraud or crror and are considered material if, individually or in the a ggregate,
they could reasonably be expected to influence the cconomic decisions of users taken on the basis of
these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of matetial misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 2 material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional OImissions, misrepresentations, or the override of internal control.
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* Obtain an understanding of internal contro] relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible
for expressing our opinion through a Separate report on the complete set of financial statement on
whether the Company has adequate internal financials conteo] with reference to financial statement in
place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

*  Conclude on the approptiateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 4 material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
coneern. If we conclude that a material uncerainey exists, we are tequired to draw attention in our
auditor’s report to the related disclosures in the financial results ot, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern, :

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underdying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with 2 statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The financial results include the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to dare
figures up-to the third quarter of the current financial year which were subjected to limited review by us,
The figures for the quarter ended March 31, 2024 are nei ther subject to limited review nor audited by us.

For ASA & Associates LLP
Chartered Accountants
Firm’s Registration No. 009571N/ N300006

K Nithyananda Kamath
Partner
Mcmbt'rship No. 027972

UDIN: 24027972BKCRIHS806
Place: Ernakulam
Date; May 13, 2024
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NenGrowth Credit Private Limited
CIN No-US1503MH1993PTC 251544
Regd Office: 802, 8th Noor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel {West), Mumbai-400012
Statement of Firancial Resulis for the Quarter ended and year ended March 31, 2024

{¥in Crores)
For the quarter ended Yor the vear pnded
i March December March March March
Particul,
6 e 31, 2034 2021 0, 22 31,2024 1, 202
: ni;:::ﬁf:?‘ﬂ (Unaudited) m‘:::m:‘:'n {(Audited) {Audited)
L Hevenue from aperstions
(7} bvbrtont s e dées 41 15149 % 18 57419 WEAR
(b} Fews andl commissian icodms L 245 T4 1154 128
(7 Bet g o AR OEnItonof frumsial insirmonts 5 19 185 5 18
el B g om e vl changs 080 125 086 393 X1
Tital revenue from aperaticns ) 17436 156,38 10254 ; 89920 | 360,14
o Oiber incume 077 049 043 _an 268
3 rodal Bscowme 142} 174.13 15887 10297 0141 18282
§ . [Fepens s i :
(@) Finance costs ; R 56,04 752 1139 T e
thy .l"-mm(ll{ﬂwmhl X 3 s : 2#;}_}3 o 2_245 2075 ] y W46 x 7878
. 3 Depreciation and smortimation wxjvnse ; 204 194 194 8 T 758
{43} Ipusiassiens on finurwal instruments 749 i 26| 15034 59,68
12) Ottt exprnes i WSS S N T ey 2%
| Tm@mc, ; 14582 (EE T . B9.65 | 506.08 W13
3 P bedore excepiional tems & a (34} 2 LS I =y — i
6 Iscoptiondl ltems : 3 . 74 A A 184
it o modification of exbscise pri - of Futployer Stock Option Plan ¥ ! . 4 Al L84
|7 oot before tax (5-6) e i 2831 2803 LS 9.3 b Zhes
4 T expense = 712 7.00 B : Z3.96 . &x
i ek i 1130 23 . 1379 | .
[ Fax e of vartior 1t / yoar ¢ L i ©I.
‘Deferred tax churye / (crdit) L  4se 1017 | f5 1]
4 Net Profit for the per_iod/ year (4} 2119 2103 7137 17.26
W Ofir Comprehensive Income . {m12y 0. {6.1%) 1411
LA 8 Heas tsat will not be reclassified to prafit or loss : y iy
Hetassirennt Bt/ foss) on dfioes iﬁusrr.lfi.[_p,m il CD # = 4 (T _ﬁ} . (012_)‘
£ Irmonne LA, ofating Lo e it sl o b poscbassand 002 003 004 023 0m
Ao gicolit o Jows il e P e i
[0 (1) Tterns thiat wild bie ran'csssitiiie oo saolit or ioss L e 7 6 5 g
o Bt gain F hass) on cant flow Ttge _ _ emy m..sn“ B e 337
m}i:‘xl:xw tas rolatige bo ffems it will b otasisifiond o ot 070 021 008 192 135
0 Tdad Comproheasive tacome . S R 2033 e ey  s99 1115
12 Farnings Per Share (3 (Face Vatuwo ot # T k) i i
< Basie * il 4 B iy o 27 2ag} e 121 764 y b
| - Bt o Sy i 219 T : ; Lzj = L s
* Nt st foe the guuastor orskend March 31, 30854, Doconibe 551, 202 et Nhech 40, 2625
Notes:

1 NeoCrowth Credit Private Limited (the *Company') has prepared its financial results {the ‘Statement} for the quarter and year ended March 31, 2024 in accordance with Regulation 52 of the SEBI {Listing
Obligetions and Disclasure Requirements) Ragulabions, 2015 (the ‘Listing Regulations, 2015 and the Accaunting Standards specified under section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2075 as amended and the relevant provisions of the Companies Act, 2013, as applicable

L The Company's operating segmenis are evaluated by the Chief Opeuling Drecision Maker as defined in ind AS 108 - ‘Operating Segments’ The Company operates in a single reportable segment i ¢, financing,
since the nalure of the loans are exposed to similar risk and retuen profiles hence they are collectively operating under a single segment. The Company operates in 4 single geographical segment 1.e. domestic

NeoGrowth Credit Pvt. Ltd. . :
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CIN: Us1504MH1603PTC 251544
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NeoGrowth Credit Private Limited
CIN Nu-uslmmmmn'czam

Slatement of Assets and Liabilities as at Masch 31, 2024

Particulars

ARSETS
Financisl aviets
{a) Cash and cash equivalents
1(b) Bank balances other than (a} above
;((') Derivative financial instrumants
{df Revedvalios
Frade sueovvabies
Ehthir racodvabilis
st Loans
Af: Other financial assets

Non-financial assets

{a) Defesrroul tax assets {net)

(b} Property, Plant and Equipment

(v} Right-of-use assets

1) Intangible assets under development
{2} Other Intangibie assets

13 Other non- financial assete

TOTAL ASSIFS

HIABILITIES AND EQUITY
Financial liabilities
(@) Derivative hmancial instruments
{a) Payables
! Trade payables
(i) total outstanding dues of IO enterprises and smali enterprises

(1) total outstanding dues of creditors ofher than micro enterprises
and small enterprises

(b Debt securities

(3 Borrowings (other than debt securities)

ek} Other financial Liabilities

Non-financial liabififies

(a) Provisions

(b} Current tax Labiilies (net)
{6} Other non-financial fiabilities

Lyguity
{3 Equity share capital

b instruments entirely Equity in nature
{65 Other equity

TOTAL LIABILITIES AND EQUITY

NeoGrowth Credit Pyi, Ltd,

Ia Business Park, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai-400013

(& in Crutes)
As at As af
March Mach
3,202 31,2023
{Auited) fAudigedy

i5747 17523

100 20 96,99

. ig

o9 124

2 1261

253213 1.646 06

847 879

i 18474

46.36 5438
085 1.07 |
9.50 1570

i 102

022 038

: ?,93 14,54

QL“ | 87.09

257940 20,83

152

045 033

1743 192

46291 533.01

1,676 92 867 14

41 5¢ M09
220077 144649
1598 2463

a9

569 338

2258 250

1800 1800

B2 7113

56283 46820
Lt 7.8
282940 203183

802, 8lh Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lowar Parel ( West ), Mumbai- 400013, T: + 91 22 4021 9999 W, www neogrowth.in

CIN: U51504MH1993PTC251 844
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NeoGrowth Credit Private Limited

CIN No-US1504MH1993PTC251544
Regd Office: 802, Bth floor, Tower A, Peninsula Busi Fark, Ganpatrac Kadam Marg, Lower Pare! {West}, Mumbai-400013
4. Cash Flow Statement for the year ended March 31, 2624
12 3n Cropes)
For the year ended For the year ended
Particulars March March <
31, 2024 31,201
{Aadited) {Audited)
Crpirating avtivities {A}
Pratit before tax 9.3 2363
Adtinstments to reconcile profit before tax te net cash flows:
Net gaii on fair vaiue of Investments 393) ]
Fair value movement of embedded derivative . ek
Effective Interest Rate adjustment in Borrowings (3.00§ 317
Interist Income on security deposits 0.3 {i1.36)
tcaine on Lerecognition of Financial Instruments 954 {165
Fralit an sale of property, plant and quip o |
Intenvat on Lease liability 085 5
nterest on Debt Securities 6348 B278
Iniwsesi on Borrowings 121,59 57.55
Plegsecistion, amortisation and impairment 7 758
Employer Bemefit expenses am an
Ienpairment on financial instruments 15034 69,68
ECL charge on reversal of modification loss netted 1 interest ncome 03y
Sublotal {1 330.49 21469
Working capital changes:
Irease in Loan (5506} {331 65)
(ihncenase) / Decrease in Receivables 1091 (1081}
dneease in Other Financial Assets (1125 (1690}
Decrease / (Increase) in Other Non Financial Assels . 049
Increase in Bank balance other than cash and cash equivalents {3213 (1307
[Increase in Trade payable 564 1.96
Irsereast in Other financial liabilites 1479 a7
Incrodse / (Decrease) in Provisions (R 63
Hicevisse in Other non-financial Liabilities 2m 07
&h‘lﬁ’hﬁ_ll (1% ] 01570 (R
Latak = A} + (B} + () .95 {1054
|Less: Interest Paid on Debt Securities and Borrawings (176.94) {146.93)
ILess: Income tax paid (net of retunds) (6.41) (108)
Net rash flows used in operating activities 773300 e
investing activities
Proceeds from sale of property, plant and equipment 001 *
Purchase of property, plant and equipment {0.64} ©42)
Intangible assets under development {2.30). (1.02)
‘Net gain from Investments at fair value through profit and loss 393
‘Net cash flows from investing activities 1.00
| Financing, activilies
Debi securities issued 254.19
‘Dabt securities repaid 29017
‘Borrowings pther than debt securities taken 145232
Borrowings other than debt securities repad {653 36)
Proceeds from issuance of Equity Shares .
Proceeds from issuance of Compulsorily Convertible Preference Shares
‘Compulsorily Convertiblie Debenture (CD) issued
Payment towards share issue expenses .
Interest paid on lease linbility (085).
Principal portion of lease iiability except short term lease paymenis (7.59)
o gt s v lmanciog sclivities s
I i cash s ash exquisaients 7
Cash and cash equivalents at beginning of the period 175.23
Casi and casks equicaionts at the end 51 ihe period 157.47

NeoGrowth Credit Pvt, Ltd.

802, 8th Floor, Tower A, Pennsula Business Park, Ganpatras Kadam Marg,

CIN: Us1504MIH1093PTC 251544
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NeoGrowth Credit Private Limited
CIN No-USTS04MH1991P TC 251544
Regd Office: 802, 8th floor, Tower A, Peni Busi Park, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai-100013
All the secured non-convertible debentures of the Company are Fully secusred by exclusive first charge on cersain identified receivables of the Company to the extent stated in the respective Information
Memorandum / Security Documents Further, the Company has, at alf times, maintained sufficient asset cover o discharge the principal amount, interes: accrued thereon and such ather SUMs as mentioned
therein, as per the respective Information Memorandum / Security documents

Pursuant to Regulaton 527) of the Listing Regulations, we hereby confirm that issue proceeds of Non-Convertible Dibentyres (NCDs) tssued by the Company and outstanding as on March 31, 2024 are being
ulilizes] as per the objects stated i the offer decument. Further, we also confirm that there have been nic deviations in the use of proceeds of ssue of NCDs from the abjects stated in the offer document

The above flnancial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors at its meeting held on May 13, 34 respectively

Disclosures pursuant to RBI Notiticstion - RBI/2021-22/ 16 DOR No 8P BC/3/21.00 048/ 202021 dated & August 2020 and RBI; 202 1-22/31/DOR STR REC | 1/21.04 048/ 2001-22 dated May 52021

{in Crores)
Exposure o accounts .
classified ay Standard hpwgme to accounts
consequent to o wi '“".5‘ B et Of {A) amount writien  Of {A) amount paid by classified as Standard
that slipped into NPA consequent to
Typeof B i implementation of during off during the borrowers during il tétion of
g resolution plan - 056 Bk B yaar amiiod the half-year ended the half.year ended e 'i:;" ‘l‘:"
Position as at tuptembr reare March 31, 2024 Mach 31 2024* T A
20, 2023 March 31, 2024 Position as at
P March 31 2023
1A
Personal { pans ) - *
L8 ‘llg;x:ra:_lg preThany®er i |
ol swhiichy, MEAHS i C ] . 1044 . 0e2 027 387 . 568
Crhiney LMiT - ) . |
Tutal 1045 062 027 as? 568

*represents dobt thu i ito stige 3 and was subssquently verttin off hittng e hatl vear erided March 31, 2024

** represents receipts nel of interest accruals
*alsa includes indivicdual Business Loans (Proprietor} and Smal Business Loans (Non Proprietor).

The company periodically reviews and updates the expectsd credit logs madel(ECL) in line with the now npuls and performance teends to reflect the reasonableness and adequacy of ECL amount recognised

a5 al reporting dale The Company has updated the Expected Credit Loss mudel (ECL) during the year with respeci to product classification of loan, considered completed vintage. harmonised asset
classification as per RBI, discounting of credit loss and also provided additional provisicn on Stage 2 cases Consequently, as a resuli of above changes in model and additional provision, ECL charge for the

Disciosures pursuant to RBI Notification - RBI/ DOR/2021 ~22/86 DORSTR REC 51721 04.048/2021-22 dated 24 September 2021 {updated as on December 28, 2023) for wansfer through assignment of loag,
acquisiion of foans theough assignment and acquisition; transfer of ary stressed loan is as below

(a} Details of the transfers through assignment in respect of loans, not in default during the quarter and year ended March 31, 2024 is as below -

Partical For the quarter ended March 31, 200 For the year ended March 31, 2024
oo Numbers / Amownt in € in Crores Numbers ! Amount in £ in Crores
1 ount of loans accounts assigned i ' Lo ERE L
:"\mwun; of losn accounts &.‘sﬂé;ﬁ’d ! AT 148 86 |
Wetglsteshavicage stiivity {in tnribin AL 1450
Wisighiont averape iting petin (i ity : 806 ‘ =i s
Retention of beneficial ecanomic inferest 10% 10%
{Cavergs of inisgible secerity 100% i 00
Hating wise dissiibution o rated loans ) 3 NotRated " Not Rated

(b} The Company hes not acquired through assignment any loans, not in default during the quarter ended and the year ended March 31, 2024

(¢} Phe Company has not transferred any stressed loans during the quarter ended and the yearended March 31, 2024

The Indian Parliament has approved the code on Social Setrity, 2020 which Wil subsumes the Frovident fund and the Cratuity Act and rules thereunder The Ministry of Labour and Employment has atso
leased draft ruies 1) fer on November 13, 2020 and has mvited suggestions from stakehoiders, which are under active consicieration by the Ministry. The Company will evaluate the rules, assess the

impact, il any, and account for the samw onve the rules are nolified and become effectve

NeoGrowth Credit Pvt. Ltd.
8oz, 8th Floor, Tower A Peninsula Buginess ark, Ganpatras Kadam Merg, Lower Daral
CIN: Us1504MH1003PTC 251 544

{West), Mumbai- 400013 T4 91 22 4921 9900 W, wwwineogrowth in
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NeoGrowih Credit Private Limited
CIN No-US1504MH199IPTC251544
Regd Office: 802, 8th floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel (West), Mumbai-400013
12, Dixlosure as per Regulation 524} of the SEBI {Listing Obligations & Disciosure Requirement) Regulations, 2015

¥ in Croves)
Quaster wrined For the year ended
Piticulans March Pevember Maich March March
N, e 31,3023 1, 22 n, 2024 3, 2023
Himaditod (Unasibitod) U naudinady {Audited; [Audited)

Dl gty Rakvar et Nt s anid i1 120 IR 23 L3 3
PNEE wowEh (Rofer Noto i i i 85778 #4571 Wasr L7 TR 59327
Saruss Kavors V38 254 59920 3114
et pradit befons gax M W 133z 9333 FETTL]
et pratin atier tay nae L g o it 2n

‘Earnings per share - Basic 237 235 L3 768 P ]

Farsimigs per shase - Duluteg 210 517 L7 raz 20h
ot debts io Tatal assets (Kefor Note 1v) 74,404 71 Pk a7a0m A 0k
Nt Profit Margin (%) {Refer Note vj 12.17% 130% a57% 14rs 451%
Capeatatiy MNet Revenue iRy Wb wiy M451% LTSS 5270% 0% 57 4v%

Sector speciic epivalont ratiog. i F

Sarsis St 3 sl (Reler Sl vir) 366% 3.63% 324% 366% 324%
Net Stape 3 st (Rofer Mot viny) 198% 142% 116% 1a8% Ln%
RAR (Tier £+ 1) {Reter Mo it 26 48% 3069% : 3270% 28 48% 32,908
CRAR (Tier i iy e 322% 005% 2B30% | T
CRAR {Tior 11) (Refer Note xi} 28 GAT% TA5% Uk REGH

Naotes
L Debl lo equity ratio is arriveq @5 {Debl securites + horrowings - Compulserily Convertible Debentures + unamortised transaction cosl attributable to raising CCD) £ (Total Equity » CCD - unamortised
fransaction cost attributabie to raising CCD - OCH Further dabt does not include financial guarantee obligations

i, Net worth is derived as Equity presented by Company plus Compulsorily Convertible Debentires TnUS unamortised transaction cost attributable to raising CCD Further, othar Lomprehensive income

. CCD have been classified as part of Net worth/ Equity under Master Circular No 15!2012-13&3!1»4;‘1:!)' 2201200 Foregn Investment in India issued by Reserve Bank of India

iv. Tolal debt to Total agsets is derived as (Debt securities + barrowings - Compulsorily Convertible Debentures + unamortised iransaction cost attributable 1o raising CCD)/ (Total assels), Further debt does
net include financial gusrantee obligation

v. Netprofit mangin s derived a5 ( Net profic for the periady total inc omey

vi.  Operating cost/ Net Revenue is derived as { (Total Expenses

vii. Gross stage 3 % is derived as {Giross stage 3 loans)/ (Gross loans). During Dec 23, the Company has revised the classification of Stage 3 asset to align it with the definition of Substandard asset as per the
RBI norms.

viii, Netstoge 3 % ts derived as (Cross stage 3 ioans- impawrment dliowance on stage 3 )/ (Gross loans - ‘mpairment allowance on stage 3)

ix. Capital Risk Adequacy Ratio (CRAR) is dderived based on financial infarmation as at March 31, 2024; December 31, 2029 and March 31, 2029 in actordance with apphicable NBFC Master direchions issued by
Reserve Bank of India (RBY

% For caleulstion of Capital Risk Adequacy ratio CCD is added in Tier 1T capital

i Debt service coverage ratio, Interest sorvice coverage ratio, Outstanding redeemabile preferonce shares, Capital redemption Reserve/ Debenture Redemption Reserves, Current 1atio, Long term debt to
working capital, Bad debis to Accounts receivable ratio, Current habifity ratio, Debtors turnover, Inventory turnover and Operating margin ratio is not applicable lo the Company.

13, Subsequent to the year end, the Board of Directors has recommend the additional 800,000 stock option under NeoCrowth Employee Stock Option Plan 2024 which is subject to approval of the sharehalders

. Previous year's / periods’ figures have been re-classified where appropriate to current year's / period's presentation

Fur and on behalf of NeoGrowth Credit Private Limited

i

Arun Nayyar
Place: Mumba Managing Director & CEQ
Date: May 13, 2024 DIN: 06804277

NeoGrowth Credit Pyt Lid.
802, 8th Floor, Tower A, Peninsuls Business Park, Gangatrao Kadam Marg, Lower Parel ( West ), Mumbai- 00015 T + 01 22 4921 9999 W. www.neogrowth in

CIN: Us1 504MH1963PTC251544
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